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• Industrial Hemp Timeline

• Economic Impacts
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WHO we are:
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We work with state legislators and state 
agencies, as well as Congress, and federal 
agencies who regulate the industry.  We
believe our job is to educate policymakers
about creating a regulatory framework to 
ensure this industry can thrive in a way 
that ensures high quality products and 
consumer safety are front of mind.  

We are actively partnered with the 
University of Georgia, and in discussions 
with other state research institutions.  We 
played an active role in the crafting of 
HP213, the Georgia Hemp Farming Act.

Additionally, we are founding members of
the Georgia Hemp Advisory Council which 
was created to be an honest and  unifying 
voice for the industry.

IIndustry
IInvolvement
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GA Xtracts only works with natural grown hemp 
and farmers who support the mission for 

agricultural integrity.  The CBD that will be 
extracted in our facilities is tested continuously 

on-site in our state-of-the-art-labs, and, for 
extra security, audited by third parties to ensure 

it is of the highest grade possible.
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Unlike some other molecules produced by hemp, 
CBD does not have a psychoactive component, 
and consuming it will not get you “high”.  For 
many people, CBD has been known to reduce 
anxiety and works as a natural pain reliever and 
muscle relaxer. CBD has also been used to help 
with the treatment and management of many 
disorders and diseases such as epilepsy, arthritis, 
schizophrenia, depression, brain injuries, 
Alzheimer’s and even cancer.  There are even pet 
products infused with CBD to help calm animals 
and relieve them of anxiety.

The passage of the 2018 Farm Bill by Congress 
reinstated hemp and made it legal to purchase 
and use CBD products within the United States.

WWhat is CBD?
CBD stands for Cannabidiol, which 
is a natural molecule produced by 
the hemp plant.
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WHY 2020
• Why is it important for growers & 

processors to begin harvesting in 2020?
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• Georgia needs to catch-up

• Safety for Georgia consumers

• Revenue for Georgia Businesses, 
Universities, & the State

• Jobs for Georgia Workers

WHY 2020
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• Georgia needs to catch-up

WHY 2020

INDUSTRIAL HEMP DATA
2020 PROJECTIONS 2019 2018 2017 2016 2015

Nationally
Estimated Total Acres 200,000 140,000 78,176 25,713 9,770 4,000
Percent Increase 43% 79% 204% 163% 144%

Acres for CBD 60% 70% 65% 55% 50% 40%
Estimated Yield Per Acre 1,000 900 800 700 600 500
Total Yield in lbs 120,000,000 88,200,000 40,651,520 9,899,505 2,931,000 800,000
Value per lb 6.00$                      7.00$                      8.00$                      9.00$                      10.00$                    10.00$                    
Value of the Crop 720,000,000.00$      617,400,000.00$      325,212,160.00$      89,095,545.00$        29,310,000.00$        8,000,000.00$          
Total US Revenue estimated (note) $1.85 billion $1.40 billion $1.10 billion $0.82 billion $0.72 billion
Total Global Revenue estimated (note) $5.73 billion $4.58 billion $3.74 billion $3.14 billion $2.76 billion

Tennessee: as a comparable example
Farmers Licensed To Grow Hemp 3,000 2,600 226 117 64 44
Estimated Total Acres 50,000 38,000 4,700 200 100 50
Percent Increase 32% 709% 2250% 100% 100%
Average Acres 17 15 21 2 20 20
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• Safety for Georgia Consumers
• Hemp Products are EVERYWHERE:

• There is virtually NO STANDARDS for products.

• If we continue to ignore it, more unsafe & untested 
products will flood the market.

• GAXTRACTS is committed to PURE, TESTED, & PROVEN products.

WHY 2020
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• Revenue for Georgia Businesses
• US MARKET estimated to be $1.40 billion in 2019, 

increasing to $2.6 billion by 2022

GLOBAL MARKET
estimated to be 
$5.7 billion in 2020

WHY 2020
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• Revenue for research at Georgia 
Universities & the State

• Research is needed in every aspect of the industry
• Private Companies are willing to fund Research at 

Georgia Universities GAXTRACTS is currently 
funding research and working to fund MORE

• The State of Georgia will receive TAX revenue both 
from businesses and individuals who are working 
in the industrial hemp industry

WHY 2020
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• Jobs for Georgia Workers
• In farming & manufacturing, but also in addition 

are jobs for accountants, lawyers, compliance 
officers, government regulators, IT specialists, 
financial & insurance experts, transporters, 
researchers & lab technicians, marketers, CFOs, 
CEOs, retail employees, 

• Average pay range of $45,000 - $149,000 (CNBC)
• GAXTRACTS alone is projected to employ 250 

people within 24 months

WHY 2020
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WHAT in 2020
• What are the immediate economic 

impacts?
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• Georgia jobs
• Georgian consumers want & 

already use hemp products…
• Georgia businesses will be able to 

participate in an:
• Estimated $1.85 billion US industry
• Estimated $5.73 billion Global industry

WHAT 2020
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And, Industrial Hemp is 
100% Legal… 

both FEDERALLY and 
here in GEORGIA…

WHAT 2020
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