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2017 Session Budget and Legislative Highlights Impacting Economic Development 
 

Economic Development Budget Highlights 

 Economic development agencies comprise 1%, or $301 million, of the state’s FY 2018 budget.   

 The AFY 2017 budget included an additional $10 million for Regional Economic Business 

Assistance (REBA) grants to attract new businesses and industry to Georgia and will be used in 

conjunction with the recruitment efforts of the Georgia Department of Economic Development. 

In addition, HB 43 includes $26.5 million for the OneGeorgia Authority to further economic 

developments in Georgia. 

 Contract funds in the amount of $400,000 were added to the Department of Economic 

Development’s budget to support the economic development outreach initiative in China. In 

addition, $180,000 was added for two positions to support agriculture trade and global 

commerce.  

 HB 44 provides $125,000 to the Department of Economic Development to promote tourism in 

Georgia through a new visitor information center at Hartsfield-Jackson Atlanta International 

Airport. In addition to adding $25,000 for general tourism marketing and $25,000 for marketing 

Georgia’s music industry and attractions, it also instructs the department to utilize $600,000 in 

existing funds for general tourism marketing as well as marketing the Year of Film in Georgia. 

 The FY 2018 budget includes $55 million in bonds to expand the Georgia World Congress Center. 

This project will create one million square feet of contiguous exhibit space and allow the 

Georgia World Congress Center to accommodate trade shows that it currently cannot. The AFY 

2017 budget also provides $3 million for the expansion and modernization of the Savannah 

International Trade and Convention Center as well as $3.5 million for infrastructure needs on 

Hutchinson Island in Savannah. 

 The Amended FY 2017 budget includes $50 million for the Georgia Cyber Range, a partnership 

with state and federal government agencies as well as the private sector to create a secure 

environment for cybersecurity programs, training and testing. 

 

Economic Development Legislative Highlights 

 HB 125 by Rep. Ron Stephens amends 48-8-3, relating to exemptions from state sales and use 

taxes, by capping the amount of sales tax due on the repair, refit, or maintenance of a boat to 

$35,000 per event. The bill sunsets on June 30, 2025. 
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 HB 155 by Rep. Amy Carter (175th) creates the 'Georgia Musical Investment Act.' The act 

provides for an income tax credit of 15% of qualified production expenditures for:  musical or 

theatrical performances exceeding $500,000; a recorded musical performance, which is 

incorporated into or synchronized with a movie, television, or interactive entertainment 

production, exceeding $250,000; and for other recorded musical performances exceeding 

$100,000. An additional 5% credit is allowed for expenses incurred in Tier 1 and Tier 2 counties. 

The Department of Economic Development is tasked with developing an annual report detailing 

the marketing opportunities it has approved as qualified Georgia promotions. If the amount of 

the credit exceeds the production company's income tax liability, the production company may 

utilize the tax credits against payroll taxes. Any unused credits are allowed to be carried forward 

for up to five years and the credits are not refundable, transferrable, or saleable. For 2018, the 

credit is capped at $5 million, for 2019 the credit is capped at $10 million, and for 2020 through 

2024 the credit is capped at $15 million. The tax credit sunsets on January 1, 2023. 

 

 HB 199 by Rep. Trey Rhodes (120th) amends the 'Georgia Entertainment Industry Investment 

Act' by reducing the annual total aggregate payroll for employees working within Georgia for a 

qualified interactive entertainment production company to qualify for tax credits from $500,000 

to $250,000 if the company has a base investment of at least $250,000. The bill also adds pre-

released interactive games to the list of projects considered to be qualified production activities. 

Section two of the bill creates the 'Georgia Entertainment Industry Postproduction Investment 

Act' which allows for a 20% tax credit for post-production companies which have at least 

$250,000 in total payroll within Georgia and at least $500,000 in qualified expenditures during 

the taxable year. The credit increases to 30% if the production was created exclusively in 

Georgia and to 35% if production was completed exclusively in a Tier 1 or Tier 2 county. Post-

production companies with qualified expenditures of at least $100,000 but less than $500,000 

and a payroll of at least $100,000 but less than $500,000 are qualified for a 20% tax credit for 

qualified expenditures. Tax credits for the smaller post-production companies are capped at $1 

million per tax year. Overall, the credit is capped at $10 million for 2018 through 2022. If the cap 

is not met in any year, the remaining amount will roll forward to be applied the next year. No 

single company may claim more than 20% of the total aggregate tax credit for any year. The 

post-production companies must submit a report to the Department of Revenue detailing the 

qualifications of the tax credits received. The tax credits are transferable and may be carried 

forward for five years. The credit has a sunset of January 1, 2023. 

Transportation Budget and Legislative Highlights 

 HB 44 includes $162.5 million in new funds dedicated to transportation as a result of increased 

collections per HB 170 (2015 Session) and brings the total funding for transportation to $2 

billion. 

 The FY18 budget for the Department of Transportation includes an additional $125 million in 

funding for capital construction and maintenance projects for a total of 306 anticipated projects 

including bridges, roadways, intersections, signal maintenance, safety improvements, and 

resurfacing and maintenance. 

 The budget also includes a $14.3 million increase in Local Maintenance and Improvement Grants 

(LMIG) funding which will continue to allow local governments’ flexibility and quick project 
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delivery on needed improvements to the state’s roadway network. In addition, the $24.1 million 

in the Routine Maintenance program will allow the Department to roll out the highly anticipated 

Coordinated Highway Assistance and Maintenance Program (CHAMP). The CHAMP program will 

provide patrols of rural interstates for motorists in distress, debris removal, and other daily 

maintenance activities.  

 The FY 2018 budget includes an additional $400,000 for airport aid. 

 HB 44 provides $10 million for the State Road and Tollway Authority (SRTA) for year one of a ten 

year plan for operations of the Northwest Corridor and the I-75 South new managed lane 

extension. The budget also authorizes SRTA to utilize up to $1,000,000 in existing funds 

allocated to the Georgia Transportation Infrastructure Bank for a statewide transit study. 

 HB 44 reflects the state’s commitment to transportation and infrastructure with 9% of the bond 

package devoted to transportation projects including year three of a four year commitment to 

invest $100 million in bonds to repair, replace, and renovate bridges statewide; $5.8 million for 

rail rehabilitation and improvements; and $2 million for the Georgia Regional Transportation 

Authority (GRTA) for property acquisition for a new Xpress Bus Park and Ride lot expansion in 

Gwinnett County. 

 

 SB 183 by Senator Brandon Beach gives the State Road and Tollway Authority the ability to issue 

bonds to private developers who bid and work on state owned projects. The legislation also 

updates the Authority’s procurement methods to mirror those employed at the Georgia 

Department of Transportation. 

 

 SB 219 by Senator Steve Gooch allows for autonomous vehicles to operate on the roads of this 

state without a human driver present. The vehicle is required to have the ability to obey all 

traffic laws and to be covered under liability coverage at the same limits as commercial 

indemnity and limousine carriers set in Georgia Code. The bill preempts any laws prohibiting 

automated driving systems and declares that automated motor vehicles, automated driving 

systems and any commercial use or operations are governed exclusively by this Code section. 

 


