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Fiscal Year 2021
Total Budget by Fund Source

$52.5 Billion Total Funds

$25.9 Billion State Funds

$15.2 Billion Federal

$  7.1 Billion Other

$  4.3 Billion Intra-State Government Transfers



FY 2021 State Funds
$25,912,417,380

 State General Funds  - $22.1 billion
- Sales and Personal Income Tax comprise 70% of state tax collections
- State sales tax is 4% with some exceptions
- The FY 2021 budget includes $250 million from the Revenue Shortfall Reserve (RSR)

 Lottery Funds  - $1.3 billion
- Restricted uses for HOPE Scholarships/Grants and Pre-K
- Has its own Reserve Account

 Tobacco Settlement Funds  - $210.6 million
- Finite revenue source used primarily for health care
- In FY 2021, the state will be in the 21st year of the 25-year agreement

 Motor Fuel Funds  - $1.7 billion
- Designated for roads and bridges
- 26 cents/gallon excise tax (29 cent/gallon diesel); $5/day hotel fee; and $200 annual fee 
for alternative fueled vehicles ($300 for commercial) effective July 1, 2015.

 Health Care Provider Fees  - $513.8 million
- Nursing homes, 6%, $157.2 million
- Hospitals, 1.45%, $356.6 million



FY 2021 State Revenue 
by Fund Source
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FY 2021 Budget by Policy Area
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Priorities:  Over 90% of All State Funding is in 11 Departments

Rank Agency
FY 21 

State Funds
Percent of 

Budget
Cumulative

Percent

1 Education, Department of                                    $9,632,727,015 37.17% 37.17%

2 Community Health, Department of                             $3,751,102,927 14.48% 51.65%

3 Regents, University System of Georgia                       $2,299,998,820 8.88% 60.53%

4 Transportation, Department of                               $1,730,676,529 6.68% 67.21%

5 General Obligation Debt Sinking Fund $1,336,111,366 5.16% 72.36%

6
Behavioral Health and Developmental 
Disabilities, Dept. of

$1,139,381,422 4.40% 76.76%

7 Corrections, Dept. of $1,127,610,719 4.35% 81.11%

8 Student Finance Commission, Georgia $1,048,640,964 4.05% 85.15%

9 Human Services, Department of $796,003,346 3.07% 88.23%

10 Early Care and Learning, Department of $432,877,549 1.67% 89.90%

11 Technical College System of Georgia $333,724,550 1.29% 91.19%

12-49 Remaining 38 Agencies $2,283,562,173 8.81% 100%

Total $25,912,417,380 100%



State General Funds
Fiscal Years 2008 - 2021
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State General Funds Budget Per Capita:
Serving More For Less
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Revenue Shortfall Reserve (RSR)

Prior to the COVID-19 pandemic, the Revenue Shortfall Reserve (RSR) was filled at 11% of the prior 

year’s net revenue. The RSR may not exceed 15% of the prior year’s net revenue.

$0

$500,000,000

$1,000,000,000

$1,500,000,000

$2,000,000,000

$2,500,000,000

$3,000,000,000
$600 million from the RSR utilized in 
AFY 2020 and FY 2021 budgets.



RSR Projected Balance*
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Remaining Balance AFY 2021 K-12 Midterm Adjustment Budgeted Base FY 2021

FY 2020 Lapse to RSR Revenue Shortfall FY 2020 Budgeted AFY 2020

($254M) set aside for AFY 2021 K-12 Enrollment Growth

($250M) appropriated in the base of FY 2021 to mitigate reductions

($250M) utilized to meet revenue shortfalls and close out FY 2020

($100M) appropriated in AFY 2020 for COVID-19 pandemic response and expenses

$2.05* 
Billion

$100M FY 2020 lapse back to RSR*

*Unaudited. Final RSR will be adjusted based on actual agency lapse. 



Bond Ratings: A Bright Spot
 The three credit rating agencies reaffirmed Georgia’s Triple-A bond rating 
status for the FY 2021 bond sale. These ratings support the difficult decision 
made by the governor and the General Assembly to utilize the RSR as needed, 
but also to implement drastic spending reduction measures to meet the new 
fiscal reality.
“The stable outlook recognizes that Georgia's strong governance and fiscal 

management and high level of reserves will enable the state to sufficiently manage 
the current economic downturn.” – Moody’s

“Consistent with its strong management practices, the state has taken proactive 
measures to align its budget to the changing economic landscape and does not rely 
on extraordinary federal aid or significant one-time measures for budgetary balance 
in fiscal 2021.” – S&P

“In the recently ended expansion, Georgia maintained a conservative approach to 
fiscal management by limiting spending growth and rebuilding the RSR balance, 
which Fitch views as strengthening its resilience as it now confronts budgetary 
challenges emerging from the coronavirus pandemic.” - Fitch

 Georgia is one of only 13 states with Triple-A ratings from all three agencies.



 Budget Highlights and Final Session Reports: 
http://www.house.ga.gov/budget/en-
US/newsandhighlights.aspx

 Appropriations Acts, as well as the Tracking Sheets: 
http://www.house.ga.gov/budget/en-
US/budgetdocuments.aspx

 Completed Study Committee Reports: 
http://www.house.ga.gov/Committees/en-
US/StudyCommittees.aspx

 Live and archived video broadcasts of the House Floor and 
House full committee meetings: 
http://www.house.ga.gov/mediaServices/en-
US/VideoBroadcasts.aspx
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